


THE GREEN PARTY OF NOVA SCOTIA 

Index to Financial Information 

Year Ended December Jl t 2023 

INDEPENDENT AUDITOR'S REPORT 

FINANCIAL STATEMENTS 

Statement of Operations 

Statement of Changes in Net Assets 

Statement of Financial Position 

Statement of Cash Flows 

Notes to Financial Statements 

Page 

l • 2

3 

4 

5 

6 

7-8





Independent Auditor's Report to the Members of The Green Party of Nova Scotia (continued) 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
Canadian generally accepted auditing standards will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial 
statements. 

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Party's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Party's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Party to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 

Dartmouth, Nova Scotia 
April 24, 2024 

1/-8,f � �� 
HBA Chartered Professional Accountants 





THE GREEN PARTY OF NOVA SCOTIA 

Statement of Changes in Net Assets 

Year Ended December 31, 2023 

NET ASSETS - BEGINNING OF YEAR 

Excess ofrevenue over expenditures 

NET ASSETS - END OF YEAR 

See notes to the financial statements 

$ 

2023 2022 

30,197 $ 

3,248 

14,949 

15,248 

33 445 $ 30 197 
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THE GREEN PARTY OF NOVA SCOTIA 

Statement of Cash Flows 

Year Ended December 31, 2023 

OPERATING ACTIVITIES 
Excess of revenue over exeenditures $ 

Changes in non-cash working capital: 
Accounts receivable 
Accounts payable and accrued liabilities 
Prepaid expenses 
Deferred income 
Emeloxee deductions eaxable 

INCREASE (DECREASE) IN CASH FLOW 

Cash - beginning ofxear 

CASH - END OF YEAR $ 

See notes to the financial statements 

2023 2022 

3J48 $ 15
l
248 

(799) (2,832)
(1,688) 2,789
(1,125) 

321 (734) 
9 430 

(3
2
282} p47l 

(34) 14,901

38
2130 23

!
229

38,096 $ 38,130
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THE GREEN PARTY OF NOVA SCOTIA 

Notes to Financial Statements 

Year Ended December 31, 2023 

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Financial instruments

Measurement

The Party initially measures its financial assets and financial liabilities at fair value.

The Party subsequently measures its financial assets and financial liabilities at amortized cost. Amortized cost
is the amount at which a financial asset or financial liability is measured at initial recognition minus principal
repayments, plus or minus the cumulative amortization of any difference between that initial amount and the
maturity amount, and minus any reduction (directly or through the use of an allowance account) for impairment.

Financial assets measured at amortized cost include cash and accounts receivable.

Financial liabilities measured at amortized cost include accounts payable and accrued liabilities.

Impairment

Financial assets measured at amortized cost are tested for impairment when there are indicators of impairment.
The amount of any write-down is recognized in net income. Any previously recognized impairment loss may be
reversed to the extent of the improvement, directly or by adjusting the allowance account, provided it is no
greater than the amount that would have been reported at the date of the reversal had the impairment not been
recognized previously. The amount of the reversal is recognized in excess (deficiency) of revenue over
expenditures.

4. DEFERRED INCOME

During the second half of the year, the Green Party of Nova Scotia received $9,060 (2022 - $8,418) in funding
from Elections Nova Scotia. The portion relating to the 2024 fiscal year has been recorded as deferred income.

5. FINANCIAL INSTRUMENTS

Credit Risk

Credit risk arises from the potential that a counter party will fail to perform its obligations. The Party is
exposed to credit risk from donors. The credit risk is mitigated due to a diverse donor base.

liquidity Risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial
liabilities. The Party is exposed to this risk mainly in respect of its receipt of funds from its donors and
accounts payable and accrued liabilities.

6. TRANSFER FROM (TO) CANDIDATES

The Green Party of Nova Scotia provided administrative services and financial support for Green Party
members. Transfers from the Candidates are reimbursements for administrative support.

7. COMPARATIVE FIGURES

Some of the comparative figures have been reclassified to confirm to the current year's presentation.
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