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THE ATLANTICA PARTY ASSOCIATION OF NOVA SCOTIA

Statement of Receipts and Disbursements

Year Ended December 31, 2019

2019 2018
$ $

RECEIPTS
Donations 10,091  13,989  

Province of Nova Scotia 2,990  2,776  

Product sales 273  -  

Transfers from campaigns 121  -  

Membership fees 75  445  

Other income 180  70  

Discounts 645  -  

14,375 17,280

DISBURSEMENTS
Advertising and promotion 1,615  1,802  

Business taxes, licenses and memberships 632  272  

Interest and bank charges 340  341  

Meals and entertainment 4,071  2,775  

Office 1,208  1,276  

Professional fees 3,310  10,205  

Rental -  369  

Supplies 246  -  

Telephone 23  5  

Travel 467  1,033  

11,912 18,078

EXCESS (DEFICIENCY) OF RECEIPTS OVER DISBURSEMENTS 2,463 (798)

 
See notes to financial statements
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THE ATLANTICA PARTY ASSOCIATION OF NOVA SCOTIA

Statement of Changes in Net Assets

Year Ended December 31, 2019

2019 2018
$ $

NET ASSETS - BEGINNING OF YEAR (11,917) (11,119)
EXCESS OF RECEIPTS OVER DISBURSEMENTS 2,463 (799)

  
NET ASSETS - END OF YEAR (9,454) (11,917)
     

 
See notes to financial statements
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THE ATLANTICA PARTY ASSOCIATION OF NOVA SCOTIA

Statement of Cash Flows

Year Ended December 31, 2019

2019 2018
$ $

OPERATING ACTIVITIES
 Excess (deficiency) of receipts over disbursements 2,463 (798)

 Changes in non-cash working capital:
(551) -

(2,424) 906
 Inventory
Accounts payable
Other current liability (500) (1,118)

(3,475) (212)

Cash flow used by operating activities (1,012) (1,010)

FINANCING ACTIVITY
Advances from directors 1,538 426

INCREASE (DECREASE) IN CASH FLOW 526 (584)

Cash - beginning of year 276 860

CASH - END OF YEAR 802 276

CASH CONSISTS OF:
Cash 302 276
Term deposits 500 -

802 276

See notes to financial statements
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THE ATLANTICA PARTY ASSOCIATION OF NOVA SCOTIA

Notes to Financial Statements

Year Ended December 31, 2019

1. PURPOSE OF THE ASSOCIATION    

The association operates to provide candidates for election as members of the House of Assembly
and secure responsible government in Nova Scotia.  The association is a not for profit organization
under section 149.1 (1) of the Income Tax Act, and as such is exempt from tax.

2. BASIS OF PRESENTATION    

The financial statements were prepared in accordance with Canadian accounting standards for not-
for-profit organizations (ASNFPO).

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES         

Cash and cash equivalents

Cash includes cash and cash equivalents. 

Contributed services

The operations of the organization depend on both the contribution of time by volunteers and
donated materials from various sources. The fair value of donated materials and services cannot be
reasonably determined and are therefore not reflected in these financial statements.

Revenue recognition

Fundraising, contributions and memberships  

 the association recognizes fundraising, contributions and membership revenue in the period it
was received or when collection was reasonably assured.

Inventory

Inventory is valued at the lower of cost and net realizable value with the cost being determined on a
first-in, first-out basis.

4. FINANCIAL INSTRUMENTS          

The association is exposed to various risks through its financial instruments and has a
comprehensive risk management framework to monitor, evaluate and manage these risks.  The
following analysis provides information about the association's risk exposure and concentration as of
December 31, 2019.

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with
financial liabilities.  The association is exposed to this risk mainly in respect of the excess of
liabilities over assets.  The association reduces this risk by maintaining an adequate credit line to
repay trade creditors and repays long term debt interest and principal as it comes due.  In the
opinion of management the liquidity risk exposure to the Association is low.

(continues)
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THE ATLANTICA PARTY ASSOCIATION OF NOVA SCOTIA

Notes to Financial Statements

Year Ended December 31, 2019

4. FINANCIAL INSTRUMENTS (continued)

Interest rate risk

Interest rate risk is the risk that the value of a financial instrument might be adversely affected by a
change in the interest rates.  In seeking to minimize the risks from interest rate fluctuations, the
association manages exposure through its normal operating and financing activities.  The
association is exposed to interest rate risk primarily through its floating interest rate bank
indebtedness and credit facilities.

Unless otherwise noted, it is management’s opinion that the association is not exposed to significant
other price risks arising from these financial instruments.

5. Due to (from) Directors            

2019 2018
$ $

Due to Director - Ex president 219   -
Due to Director - Secretary 69   -
Due to Director - President 1,495   -
Due to Director - Communications 375   467
Due to Director - Strategy 248   -
Due to Director - Treasurer 1,100   1,500

3,506 1,967

Amounts are interest free and with no specific terms of repayment.

6. SUBSEQUENT EVENTS   

On March 11, 2020, the World Health Organization declared a world-wide corona pandemic.   The
resultant restrictions imposed on peoples and businesses may have far reaching effects; the
outcome of which are difficult to estimate.  The party management recognizes this challenge and is
is developing plans to mitigate the circumstances. 
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